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In addition, Liberty wrote'off capitalized software development costs of $3 6 mrllion. This write-off is due

ro the rapidly changrng technology environme nt rn which the Company opefatcs and its inrpact on product life

cycles. While these changes rcsulred in reporring an operating loss for 1995. the Comparry is bettgr

pfepafed than gVgf for rhe future. Excludrng rhe write-offu, operating income for 1995 was $718.000

Liberry is delivering innOVatiVe SOtUtiOnS ro industrics faced wirh thc

universal ope rations and maintenance clralle nges of rcliabrlrry productiviry safcty and cost-containment. Libcrtys

Total Revenue products arc designed to rcducc operations

0 10 20 30 40 50 and nraintcnancc costs for custonrers invcllved
l

incapi ta| intcnsiveindustr icssuchaspowcr '

1,gg4 S- rcfining. chernicit l, acrcspacc and pulp and

m*-------€ papcr Wc u," UIIiQU€ in our ability tcr

1rr, 
---O provide rcchrrology rhat gathcrs, pK)ccsscs,

mt {) ,r"*-*-"a ancl trarnslatcs raw data into inforrnation whicl.t

lacil i tates operational decision making. This tcclrnolow cnablcs L-rbcnys custorrcTs to achicvc itrpnrvctl lcvcls

of efficiency prod uctivity a nd proli ta br I i ty.

ourservices business ir dediCated to meeting customer needs wc providc

comprclre nsivc nondestrucrive evaluation services as wcll as dynamic tcsring scrviccs whicl-t uti l ize our

technologically-advanced products To help customers rcalizc the maximunr rcturn on thcir investment, we

also offer product suppoft services and training classes. In addition. our se rvicc busincss provides a channel for

Liberry's products into new markers.

ln lgg5,we conrinued to focus on the following Cole business Stfategi€s ro suppc,n c,ur

mission and achieve sustained revenues and earnings grou,th.



(1) Expand Liberty's presence wortdwide.
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Changing Sources of Revenue

1995 Revenues - $39.119
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1993 Revenues - $18,558
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We provide information which

facilitates operational decision

making. RECIP-TRAP@ analyzes

reciprocating engines and compressors

and rotating machinery.

Driven

(i)



(2) Offer vatue-added products and services.

meet the critical needs of customers.

maxjmum utiLi ty and performance

close contact with our customers

lead,ership position

(ur

(3) Differentiate on service and technology.



create new

lL l  ,Lchannels for product sa[es. ',, ,

i r , | r i ' l :  r l . ,  r r \ - ,  l l r  i . , i l  i , i  i , .  ; ,

l l | I l (  !  I I i i \ r  1\ , l i r , i ( l I

l l iL l ( i i r . i t t  l l '  . ( , , i11, , t , ,

i ! .L] l i lmI , ! l

technologicalexcellence

(q)
l ,

,  i , ,  I

l ' . r ,

,1. ' , r l : tL,

. .  .  t r l  , , . , ]

i  . l i  , l  i , ,  l ' , , ' tL]  I '

r i , . i ' ,

. l

redirected our resources
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Leading-edge Technotogy

broadest range



(lur 0roduct development efforts

focus on commercializing our

technologies for targeled

applications in new markets as

well as further enhancing and

streamlining our cunent products.
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Digital radiography is the

next generation in induskial

I
radiography and l-ibertY's

RADViewTM is at the forelront.

Among many benefits, the

system's bar coding caPabilitY 5

facilitates record keeping.

Tnnovat ive

€D
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Strong outtook

em pLoyees

r)

highly skilled, dedicaterl

worldwide growth,

innovativeproducts, f inanciaI stabiLity

significant growth
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Glohal

(lur motor analysis systems

are designed to measure

the pedormance and health

of electric motors while

machinery is operating.
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